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May 29,2019

To,
Department of Corporate Services
The BSE Limited
Phiroze Jeejeebhoy Towers
Fort, Mumbai - 400 001

Scrip Code: 504093

Sub: Audited Financial Results for the Financial Year ended on March 31,2019

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith:

1) Audited Financial Results for the quarter and year ended on March 31,2019

2) Auditor's Report on Audited Financial Results of the Company for the quarter and
year ended on March 31,2019 alongwith Form A.

The meeting of Board of Directors commenced at 12.00 noon and concluded at
2.10 p.m.

Thanking Yo ,

Energy India Co. Ltd.

~shwari
Company Secretary

Ene!: As above

CIN: L31400GJ1972PLC002091
Web site: www.panasonicenergyindia.in, Email: contact.pecin@in.panasonic.com
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Panasonic

STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH l019

Three Months ElIded Year Eaded
Sr. No. Particulan 31 March 2019 31 December 2018 31 March 2018 31 Mareb 2019 31 March 2018

Audited Unaudited Audited Audited Audited
"' •••• ·N. ," flI...r~Nn"7'

I Rev= from operations (rc:fcrNote 6) 4,616.55 5,259.48 5,118.53 20,746.35 21.083.24
n Other income 144.39 93.07 101.71 419.98 383.55
m Total Incnm. (I+ll) 4760..94 S.3Sl..55 5.220.24 21.166..33 21466.79

IV Expenses
Cost of InIIlcrial consmned 2,415.77 2,652.41 2,32&.32 10,315.85 10,007.26
Pmchas. of stocl::in trade 216.24 520.97 290.39 2,002. 71 .1,335..94
Changes in inventories of finished goods, stock in trade and wm:k in progress (74.35) (125.96) (36.03) (263.10) 163.04
Excise dmv an sale of ~oods - - - 509.69
Othor mzmfactm:ing expense 146.34 151.83 140.79 566.34 582.56
Employee bcndin c:xpe:nse 857.44 1.002.01 796.00 3,770.57 3,445.74
Fmance costs 2.76 1.67 1.56 4.85 2.41
Deprccialianandamartisatiane:xpe:nse 69.78 6956 62.73 276.89 237.31
Other expenses LI48.75 959.33 L286.12 3.907.48 3814.97
Total ExJ>enses (IV) 4.7&2..73 5.231.&2 4.869.8B l0.581.59 20.09&..92

V Profit before In rID-IVl (21.79) 120.73 35Q.36 584.74 1,367.87

VI Tax o:xpeuse
Dm=ttllX (54.95) 6150 129.89 198.75 518.64
Deft:m:d tlIX 32.08 (21.77) (35.70) (48.43) (61.92)
Tn Blljustmoms fur eadier period - (26.86) (26.861 (68.59

vn Profit after t:u (V-VI) 1.08 107.86 256..17 46U8 979.74

vm Other Comprehensive Iocnme
(I.) Itr:m.sthat will not be n:clzssified to profit at loss

~===t of the defined benefit p1ms 12.11 2.79 70.98 12.16 (24.30)
Tn impa<:tan iI=ns that will not be rocIas.mied to profit at loss (3.37) (0.78) (25.89) (3.38 7.08

Total Other Compreh ••••iv. Income ( Det of In) 8.74 2..01 45.09 &..78 (17.22)

IX Total Comprehensive Income for th. period (Vll+VDI) (cnmprisinl: Profit and Other 9.&2 109.87 30l.26 470.06 962..52
Comprehensive Ineeme for the period)

X Paid-up equity share capital (Fa ee value per share: INR 10) 750.00 750.00 750.00 750.00 750.00

Xl Other Equity - - - 9,344.&2 9,507.69

XI1 Earnin::s per share (Face value per share: INR 10 each) (Dot "","wised)
Basic and Diluted 0.01 1.44 3.42 6.15 13.06

Amounts ill INR La.khs

Notes:
1) The above financial. results fer the qnam:r and year ended 31 March 2019 wen: reviewed and recommended by the Andit ~ and tb=afu:r approved by the Board ofDirectms, at their respective

moetings beld an 29 May 2D19. The stB:Iutmyanditoc; have IIIIiit:d these finaDci.aJ.resalts and issued m unqualified opiuim1 th=on.

2) Figures fur the quarter ended.31 March 2D19 and 31 March 2018 as reported in these financial results are balancing figa= between the IIIIiit:d figmes in respect of the full financial year and published
year to dm figures upID third qnam:r of the relevam financial year. Also, tbe figa= upID the third qnsrtcr of respective financial y= bad anIy been reviewed and not subject to audit "

3) The Board ofDirecl= bas r=mm::nded. dMcI=I @!e%i.e. INR.!:t..p::r share (hee value INR 10 per share) ~ to INR'3"" flm fmclnding c:mpame dMcI=I tlIX of INR~a..) fur' -:?
tbe year ended. 31 March 2019.

4) Effective 01 April 20 18 the Campmy a.dopted.lDd AS 115 "RcvcnDe from COIIIIat:tswith cnstDm=". The a.doptian of tbe Stondard did.not have mmrial impa<:tan financial resnlts of the Campmy.

5) As p::rIndian Accouuting Standard (Ind AS) 108 '~!:IIt R<:parting', the business of the Campmy mainly comprises of "Dry Cell Batt!:ries and Tarehos" which bas beea idcItified as a single
n:portable segment

6) Rev= fertbe period upID 30 June 2D17 includos excise dmy eolleeted frmn cnstmn=. R.cvcnue from 01 July 2D17 is =1nsive of Goods and Services Tax (GST) which subsmnedcxcise dmy.

1) The Competition Commission oflndia ('the Commission) completed its inquiries in== of possible contravoutian of provisions of the Competition Act.. 2002 involving the Company and the
Commissian bas grmted full immnni:ty to tbe Campmy and did not impose my pcnalty an tbe Campmy.

MiIOo Morikawa
Chairman & Managin: Director
DIN: 01611904

Place: Vadodara
Date : 29 May 2019
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SfATEMENT OF ASSETS AND LIABILITIFS

Sr. Particulars As at As at
31 March 2019 31 March 2018

(A) ASSETS

1 Non-cim-ent assets

(a) Property, plant and equipme:nt 1,595.69 1,835.48

(b) Intangible assets 24.84 22.61

(c) Capital work-in-progress 504.92 3.99

(d) Financial assets

(i)Loans 54.31 67.83

(e) Noa-currert tax assets 711.24 623.95

(f) Other non-current assets 2.43 7.00

Total Non-current !lSSets 2,893.43 2,560.86

2 Current assets
(a) Inventories 2,976.08 2,894.27

(b) Financial assets

(i) Trade receivables 309.15 529.30

(ii) Cash and cash equivalents 2,223.79 1,064.56

(ill') Bank balances other than (ii) above 3,289.96 4,581.00

(iv) Loans 50.50 41.95

(v) Others 391.40 614.45

(c) OthIOTcurrent essets 528.16 1,025.19

Total Current assets 9,769.04 10,750.72

TOTAL ASSETS 12,662.47 13,311.58

(B) EQUITY AND LIABILITIES

1 EQUITY

(a) Share capitaJ 750.00 750.00

(b) OthIOTequity 9,344.82 9,507.69

Total equity 10,094.82 10,257.69

2 LIABILITIES

Non-cnrrcnt liabilities

(a) Long-term provisions - -
(b) Deferred tax liabilities (Net) 89.61 134.65

Total Non-current liabilities 89.61 134.65

Current liabilities

(a) Financial Liabilities

(i) Trade payables

(A) total outstanding dues of micro enterprises and small 147.22 126.57
enterprises; and
(B) total outstanding dues of creditors other than micro enterprises 684.81 769.97
and small enterprises

(ii) OthIOTfinancial liabilities 1,149.61 1,089.71

(b) Other current liabilities 237.55 635.46

(c) Short-term provisions 258.85 297.53

(d) Current l2X liability (Net) - -
Total Current lia bilities 2,478.04 2,919.24

Total Liabilities 2,567.65 3,053.89

TOTAL EQUITY AND LIABILITIES U,662.47 13,31158

B I~ ~.

~ ~ ~)
.? "--?a .«'

ODAR~ •

Amount in INR Lakhs



B S R & Associates LLP
Chartered Accountants

903 Commerce House V,
Near Vodafone House
Prahaladnagar, Corporate Road,
Ahmedabad 380051
India

Telephone +91 (79) 4014 4800
Fax +91 (79) 4014 4850

Independent Auditors' Report on annual financial results ofPanasonic Energy India
Company Limited pursuant to Regulation 33 of the Securities and Exchange Board
of India (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Panasonic Energy India Company Limited
We have audited the accompanying annual financial results ("the Statement") of Panasonic Energy India
Company Limited ("the Company") for the year ended 31 March 2019, attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations").
Attention is drawn to the fact that the figures for last quarter ended 31 March 2019 and the corresponding
quarter ended in the previous year as reported in these financial results, are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures upto the end of the
third quarter of the relevant financial year. Also, the figures up to the end of the third quarter had only been
reviewed and not subjected to audit.

These financial results have been prepared on the basis of the annual financial statements and reviewed
quarterly financial results upto the end of the third quarter which are the responsibility of the Company's
management. Our responsibility is to express an opinion on these financial results based on our audit of the
annual financial statements which have been prepared in accordance with the recognition and measurement
principles laid down in the Companies (Indian Accounting Standards) Rules, 2015 as per Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India and in compliance
with Regulation 33 of the Listing Regulations.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(ii) give a true and fair view of the net profit and other comprehensive income and other financial
information for the year ended 31 March 2019.

For B S R & Associates LLP
Chartered Accountants

Firm's Registration No: 116231W/W-I00024

Vadodara
29 May 2019

Jeyur Shah
Partner

Membership No: 045754

B 5 R 8<Associates (a partnership firm with
Registration No. BA69226) converted into
B S R 8<Associates LLP (a limited liability.
Partnership with LLP Registration No. AAB-S182)
with effect from October 14, 2013

Registered Office
5th Floor. Lodha Excelus.
Apollo Mills Compound
N. M. Joshi Marg. Mahalaxmi
Mumbai . 400 011
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May 29,2019

To,
Department of Corporate Services
The BSE Limited
Phiroze Jeejeebhoy Towers
Fort, Mumbai - 400 001

Scrip Code: 504093

Form A

Sub: Declaration with respect to Audit report with unmodified opinion to the
Audited Financial Results for the Financial Year ended on March 31,2019.

Dear Sir,

We hereby declare that the Statutory Auditors Mis. B S R & Associates LLP., Chartered
Accountants (Firm Reg No.: 116231WIW-100024) have issued the Audit Report with
Unmodified Opinion on the Standalone and Consolidated Audited Financial Results for
the quarter and year ended on March 31,2019.

The above declaration is made in pursuant to Regulation 33 (3) (d) of the SEBI (LODR)
Regulations, 2015, as amended.

We request you to take the same on record.

Thanking You,

For Panasonic Energy India Co. Ltd.

~
Anjan Shah
DGM (Finance)

CIN: L31400GJ1972PLC002091
Web site: www.panasonicenergyindia.in Email: contact.pecin@in.panasonic.com


