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To,
Department of Corporate Services
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Sub: Audited Financial Results for the Financial Year ended on March 31,2022

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith:

1) Audited Financial Results for the quarter and year ended on March 31,2022

2) Auditor's Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and year ended on March 31, 2022.

The meeting of Board of Directors commenced at 12.10 p.m. and concluded at
1.20 p.m.

Thanking You,

For Pan so ic Energy India Co. Ltd.

Su ela Maheshwari
Company Secretary

Encl: As above
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ASSETS
I. NOH-rurrcnt nsscts
(a) Property, pltmt and equipment 2,O'J5.47 2,0;;3.44
(b) Capital work-in-progress 202.16 9.62
(e) RighI oluse assets )52.89 21'1.02
(d) Other intangible assets 4157 56.0
(e) Financial assets

(i) Others 45.% 47.01
(f) Non-current tax assets 6R6.0n 716.99
(g) Deferred to, DO]elO (net) 61.56
(h) Other non-current assets 44.73 13m
Tuh" NUn -curreut u~~cb 3,330.54 3,140.24

II. Curren I assets
(al Inventories 3,756 ..18 2,723.23
(b) Financial assets

(i) Trade receivables 571.76 555.86
(ii) Cash and cash equivalents 1,159.81 967.87
(iii) Bank balances other Ih~n (ii) above 3,808.52 5,469.85
(iv) Loans 61A3 46.64
(vj Others 922.68 44C>.30

(c) Other curren I assets 591.18 595.26
Totnt Curren t Assets 10,871.76

.~
10,805.01

. TOT A.L ASSETS 14.2U2.30 13,94S.25

EQUITY AND LIABILITIES
EQUlTY
(a) Equity share capital 750.00 750.00
[b) Other equity 1f),1I1.86 9,864.10
Tul.'.qu!ty 10,861.86 10,614.10

LIABILITIES
I. Non-currcn{ lIoblllties
(a) Fiuancial Iiabilrnes

(i) Lease liabilities 98.60 146.93
(b) Provisions 128.79
[e) Deferred lax liabilities (net) - 5.22
Total Non-current linhllites 227.39 152.15

11. Current liabilities
(a) Financial liabilities

(i) Lease liabilities 66.09 81.05
(ii) Trade payables

(A) total outstanding dues of micro enterprises and small
enterprises; and 150.46 211.85
(8) total outstanding dues of creditors Other than micro
enterprises and small enterprises 977.92 1,124.56

(iii) Other financial liabilities 1,070.16 996.10

(b) Other current liabilities 212.S3 289.89
(c) Provisions 635.59 475.55
Totul Curren! Uohllile, 3,113.05 3,119.00

Total Liabilities 3,34(1.44 3,33 l.J 5

TOTAl. EQUITY Ai':f) !.IABII.ITIES 14,2(12.3U 13 945.25
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\V(lr~in~ ('~ph:11HtlJu~tmtJ11!:;
t IIl('rc.":l~c) In 01111:1 firi;m"i~1 il~CIS r490.16) (264.87)
I> CICUs(:/ (Increase) 'in (ItIH,'! non-current n~SCIl) 3.97 (9.00)
[lncrease] in rrude recelvablcs (14.77) (108.64)
OI,.."Cu••...••sc in other CUITe'II ;t;,Seb, 3.48 162.42
(IncrdLSC)!l..>ec'~3SC:in iuvcnrones (1.033.15) 907.1~
IlIt1("it~'! (t'k"\:lal!)'c) in P1Ct\:hfUflS 167.03 (130.10)
(Ore ••:. 0)1 In.,,,.," ,n tr.~c 1);J)"hICS (208.14) 213.44
(lJccrcn.sc)f Increase in olha fil13ncial Jia.hmti~ (5.73) 131.26
(Urc""",c) in ollie. currcm li,bilili<:. (71.06) (17.45)

(365.25) 2,353.82
Inc-omr ,,,c:s p"kI (ncl of "rund) (29g.331 (398.44)
~I!' Cjj~h.•.·'CUf Irom oprnillul! atth'lIi(l~ (,\) (664.58 1.955.38

Jnrullng ."hili••
Pa>'nct1l (o. pu,ch.", of pmJ1CIlY.planlond equipment (441.95) (370.36)
fJfocttds fiom ~!c or property, 1)13nl :mrlalnfplnrnl 62.50 17.0~
P,OC'CCds {'om! (l!w",-'Slmt.."ls in) trJnk dl.>p.)Si1.) 1,661.33 (1.083.50)
Infelesf n:tti"-.d 252.77 307.81
Net c~sh now). from fu\~tJJ1g, UClivitin (II) J S34.6~ J 129.UO

Fltulllcing ullvlll e.,
fnltn ..'S1 paid (1.56) (13.56)
Rcp ,}111Ctn ofh:ust oblitulion (89.38) (8878)
Ili'idcrnl poid (556.19 (295.01)
Ntf C•• h (IISrdln) On"ncl.~ lI.el"·III•• (C) 167•• D) Cl97.lS

Net IlItU.fOt' In casll and ush equivalents (Ain+c) 191.94 429.03
('a~h and C.,h elluivoknl' alII! ~gihninJ: arlltt yea' 967.87 S38.K4
(,u~h and la'll! cl1,d\,plf"l~ul the end o(lht "Car 1 1~9.81 967.87

Notes:
I) C•• h and cuh equh'Alcnls eomprlse 0(:

(I In lolJl')

Asal A~ at
Marth 31, 2022 March 31, %021

Bnlanccs with banks:
on current accounts I 704.34 464.51
nn dl!posil scccums 450.10 50022
Ces h 011 hand 1.38 1.23
Remiuances in Iransil 3.99 1.91

1.IS9.81 967.87

2) 11,e above: SI.IlIr:mrlJl of Cash Fkrw rol been pn'pa~d uf'lckr the "Indirctl Method" as set oot in Indiln Accounlin,g StmuJard (Iud
AS 7J· Sialemenl of Cash FIDWS.

For Panl10nlr Energ)' Indla Campan)' Limiltd

----:;.'::.-::::::====-~~-
AkJnorl Jsomura
Chilimlall & Mana.:ing Director

Place : V.dndsrJ
0.110 : Mny 25. 2022



B S R & Associates LLP
Chartered Accountants

903 Commerce House V.
Near Vodafone House,
Pranaladl'lagar, Corporate Road,
Ahmedabad - 380 051

Telephone' +91 797145 0001
Fall '91 7971450050

Ir1deoendent Auditor s ReDort
To the Board of Directors of Panasonic Energy India Company Limited

Report on the audit of the Annual Financial Results

We have audited the accompanying armualfinancial results of Panasonic Energy India Company Limited
(hereinafter referred to as the "Company") for the year ended March 31, 2022, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformi~y with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
India, of the net profrt and other comprehensive loss and other financial informati on for the year ended
March 31, 2022.

We conducted our audit in accordance with the Standards on Auditing rSAs") specified under section
143( 1O} of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are
Independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financ·ial results.

These annual financial results have been prepared on the basis of the annual financial statements.

The Company's Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.

a S Ill!. """.,,,,,,1>,. (8 partnership TIrm with Re~a~<)I1 NIl 9A1l9.W3) oorJI'erte<l ".0 6 S R &
AssocI3te$ LI.P (a L,mifrd LJab<lrty PartnershiP wilh LLP Regl$tralron Ne ~e182j wilt! eflect
from Cdllber 14, 2013

Reg<stered aliCe'

141hfi<x>r. Ce1tr.1 B Wing.oo North C Wing. Nesoo IT Park •. Nesco
Ce"tef,_m Exprcss Hpev Gar.gean (East), MOOl!>a, • 400?ti3



B S R & Associates LLP

Independent Auditor's Report (Continued)

Panasonic Energy India Company Limited
In preparing the annual financial results, the Management and the Board of Directors are responsible for
assesslnq the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process .

• • • .. .. . . ..
Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if. individually or in the aggregate,
they could reasonably be expected to influence the economic dedsions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the annual finandal results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropfiate to provide a basis for our opinion. The fisk of not detecting
a material misstatement res.ulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal finandal controls with reference to financial statements
in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

Condude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disdosures in the annual financial results or, jf such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However. future events or conditions may cause the Company to
cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them aU relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

a, The annual financial results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full finandal year and the published



B S R & Associates LLP

Independent Auditor's Report (Continued)

Panasonic Energy India Company Limited
unaudited year to date figures up to the third quarter of the current financial year which were sUbject
to limited review by us.

For B S R & Associates LLP

Chartered Accountants

Firm's Registration NO.:116231 W/w-100024

Brisbane, Australia

25 May 2022

~
Jeyur Shah

Partner

Membership No.: 045754

UDIN:22045754AJNWNT1068


