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May 25, 2022

To,

Department of Corporate Services
The BSE Limited

Phiroze Jeejeebhoy Towers

Fort, Mumbai — 400 001

Scrip Code: 504093

Sub: Audited Financial Results for the Financial Year ended on March 31, 2022

Dear Sir,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we are enclosing herewith:

1) Audited Financial Results for the quarter and year ended on March 31, 2022

2) Auditor's Report with unmodified opinion on Audited Financial Results of the
Company for the quarter and year ended on March 31, 2022.

The meeting of Board of Directors commenced at 12.10 p.m. and concluded at

1.20 p.m.

Thanking You,

For Panﬁulc Energy India Co. Ltd.
Su@

ela Maheshwari
Company Secretary

Encl: As above

CIN: L31400GJ1972PLC002091

Web site: www.panasonicenergyindia.in, Email: contact.pecin@in.panasonic.com
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STATEMENT OF AUDIED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31,2022
{3 in Lakhsy

Quarter Ended Year Lanledt
March 33,2022 | PP I yyo 31 2020 | Mareh 31,2022 averen 31, 200
Sr. No. Partienlars Rl 2021 BECHIRL b e BEEH S5 s
Audited {Rufer — Awtlited (Refer .
Notc 2 Unandited Note 2) Andited
1 Ineome
{a) |Revenue from eperations 592097 6.761.74 6.220.13 24151 %6
{b) {Other income 261 B4 33 jlirs? LAY
Torl Income (U360 6,846,294 6320165 24,509,335 2362137
11 fEspenses
{a)  {Uost ol materials consumed 3,20296 3144 32 13187 12.267.78 10613815
(b} jPurchascs of stock-ni-trade £74.34 103892 410.04 286324 1.734.76
{c) {Changes in inventerics of finished poods. slock in trade aod work {543.08) (135.97} (12022 773.34
i progress
{d) {0l manulasturing expenses 177.53 152.44 254.03 664.67 67191
(e)  {Umployeebenefils expense 1,123.92 1.191.57 113163 4,643.99 4,548 72
() {Finance costs 679 3.05 {0.69) 15.12 39.79
() |Depreciation and amonization expense 77.2) 82.70 82.82 3612 285.3%
(h) jOtler expenses 120887 944.46 1.248.38 370583 358294
Total Expenses 6,215.54 6.418.49 6,124.36 23.258.70 2222479
{11 {Profit belore tax (1-11) {19184} 421.80 196,20 1,250.6% 1,39%.5%
1V {Tax expenses
(2) | Current lax {38.335) 126.80 15.86 347.87 26542
(b) | Deferred tox (20,063 {1599} 10.15 06.13) (2.28)
"Total tax expenses 6441 110.81 26,01 3N 6614
YV |Profit after tax (1HI-IV) (127.53) A6y 170.28 938.91 1,032.44
Vi {Other Comprehensive Income (OCH
1llcm_s that will not be reclassified to profit or Joss
() [Re-measnrément of the defined benefit plan (93.62)) 19‘]‘)‘) 62.42 {121 303 (35.49)
{b) |Tax impact on Re-measurement of the defined hencfit plan 23.56 236 (15.71) 3065 £92
Yoi1at Other Coniprehensive Income (net of tax) {70,007 {7.03): 46,71 {#1.15) {26.52)
VIl {¥otal Comprehensive Income for the period (V4VI) (197,603} 309.96 216.99 847,76 1,005.92
ViIl {Fald up equity share capital (Face value X 10/- gach} 150,00 750.00 750.00 750,00 150.00
1IN |Other equity . - . 10,111.86 9,864.10
X (Earalag per share on profit aficr tax {not annualized) (Face
value 2 10/- cach)
Basic andd Diluted {1.70) 4.23 2.27 12.52 13.77
Notes:

/‘{?

1) The above financial results for the quarter and year ended Mareh 33, 2032 were reviewed and recommended by the Audit Committes and thereaficr approved
by the Board of Directors al their respective meetings held on May 25. 2022

2) Figures for the quarter ended March 31, 2022 and March 31, 2021 as reported in these financial resubts are balancing Ngures between the audited Mgures in
respeet of the full financial year and published year to date figures uplo third quarter of the relevant financial year. Ao, the figures upto the third quarier of
respeclive financial years had only heen roviewed and not subjeci 1o audit )

3) Thie Board uf Directors has recommended g dividend @75' Yo ie. INR?-gQr share (face value INR 0 per sharc) apgregating lo INRSeQ_laHu for the year
ended March 31, 2022,

4) As per Indian Accounting Standard (ind AS) 108 *S.
identified as a single reportable segment

$) The full opact of COVIDI1Y still remains uncertain and could be different from our esfimates when we prepared these financial results. The Company will
continue 10 closely moniter any material changes to fulure econemic conditions.
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Chairman & Managing Director T
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Place : Vadodara
Date : May 25, 2022
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STATEMENT OF AUDITED ASSETS AND ETABILITIES AS AT MARCH 31, 2022

{2 in Lakhs)

As at As ai
Particulars March 31, 2022 March 31, 2021
{Audited} (Audited)
ASSETS
{. Nen-current nssets
(a) Property, plant and equipment 2,005.47 2,083.44
{b) Capilal work-in-progress 202.36 9.62
{¢} Right of'use assets 152,89 214.02
(d) Other intangible asseis 41.57 56.13
{e) Financial asse1s
(1) Others 4596 47.01
{f) Non-current tax asseis 686.00 71699
(g) Deferred tax naseta (net) 61.56
(h) Other non-current assets 44,73 13.03
Toutal Non-current assels 3.330.54 3,146.24
1L Current assets
(a) Inventories 3175618 272323
{b) Financial assels
(i) Trade receivables 571.76 555.86
(i1} Cash and cash equivalents 1,159.81 967.87
(iii) Bank balances other than (ii) above 3,808.52 5,469.85
(iv) Loans 61.43 46.64
{v) Others 922.68 446.30
(c) Other current assets 591.18 595.26
Total Current asscis 10,871.76 10,805.01
JTOTAL ASSETS 14.202.30 13.945.25
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 750.00 750.00
(b) Other equity 10,1 11.86 9,864.10
Total equity 10,86 .86 10,614.10
LIABILITIES
1. Non-current linbilitics
(a) Financial liabilities
(i) Leasc liabilities 98.60 146.93
(b) Provisions 128.79 2
{c) Deferred tax liabilities (net1) - 5.22
Total Non-current liabilites 227.34 152.18
L. Corrent liabilities
(a) Financial liabilities
(i) Lease liabilitics 66.09 1.05
(ii) Trade payabies
{A) total outstanding dues of micro enterprises and small
enterpriscs; and 150.46 211.85
(B) total outslanding dues of creditors other than micro
enterprises and small enterprises 977.92 1,124.56
(it} Other financial liabilities 1,070.16 996.10
{b) Other current liabilities 21283 289.89
{c) Provisions 635.59 475.55
Tota) Current abilites 3,113,085 3,179,00
Total Liabilities 3,340.44 3.331.18
TOTAL EQUITY AND LIABILITIES 14,262.30 13,945.25
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STATEMENT OF AUDITED CASH FLOWS FOR THE YEAR EXDED MARCH 31,2022

{2 in Lakhs)

Year Ended Year Ended
Particulars Murch 37,2022 | Mareh 31,2021
{Audited) (Andited)
Cash flow Trom aperating petivities
Profit belose ta 1,250.65 1,398.58
Adjustiments for:
Deprecistion and mmortization cxpense 31612 285.38
Pimunee costs J5.12 39.7%
{Gan)loss on sale/discard of propeity, plant and eqpenns (net) (19.68)) 5341
Cizin on termination of jease {net) (1.73) -
Jutcrest incomic (270.28), {307.29)
Unrealised foreipn exchsnge gan (net) {0.92) 0.01
Operating profit before working capital changes 1,289.28 1.469.58
Working capital wdjustments;
tIncrease) in other fimancial assets {490.16) (264.87)
Decrease! Unereasc) in other non-corrent assels 397 (9.00)
(Increase) in wade reeeivables (14.77) {108.64)
Deereuse in other current assely 348 162.42
{Increase) Decrease in mventotics (1,033.15)] 907.18
Ingrcase! (Devrease) in provisions 167.03 {130.30)
(Decreasey nerease m drade payables (208.14)| 21344
(D Y inother fi ial lizbilitics {5.73) 131.26
{Decrease) in othier current Habilities (77.06) (17.45),
{365.25) 2,352.82
Income taxes poid (net of relund) (293.33) (396.44)
Net Cush Flow [rom operating activities {N) 664.58) 1,955.38
Investing sctivities
Payments for purchase of propetty, plant snd equipment {441.95) (370.36)
Proceeds from sake of property, plant and equipment 62.50 17.05
P ds from? (4 ‘i) bunk deposi 1,661.33 (1,083.50)
Interest reecived 252.71 307.81
Net cash flows from Snvesting activitics (1] 1,534.65 {1,129.60)
Financing activities:
Interest paid (2.56) (13.56)
Repayment of lesse obligution (85.38)) (88.78),
Dividend poid (556.19)! (295.01)
Net Cash (wsedd in) finuncing sctivities [(&] {678.13) (397.35)
Net Increase in cash and cash equivalcnts (A+B+() 191.94 429.03
Cash and Cash equivalents ot the beginning of the yeor 967.87 $38.84
Cashi and Cash eguivelenis ot the end of the year 1,159.81 967.87
Notes:
1) Cash and cash equivalents comprise of:
(X in Lakhs)
As at As at
March 31, 2022 { March 31,2021
{Balances with banks:
on current accounts | 704.34 464.51
on deposii sccounts ¥ 450.10 50022
Cash on hand 138 1.23
Remitiances in transit 399 191
1,159.81 967.87

2) The above Stwiement of Cash Flow has been prepared under the “Indirect Mcthad” as set out in Indian Accounting Standard {ind

AS 7) - Statement of Cash Flows.

For Panasonic Energy India Company Limited

Akinorl Isomura
Chylrman & Managing Director

Place : Vadodara
Date : May 25, 2022




B S R & Associates LLP

Chartered Accountants

8D3 Commerce House V, Telephone +81 78 7145 B0
Mear Vodafone House, Fax +&1 79 7145 DOSD
Prahaladnagsr, Corporate Road,

Ahmedabad - 380 051

To the Board of Directors of Panasonic Energy India Company Limited
Report on the audit of the Annual Financial Results

We have audited the accompanying annual financial results of Panasonic Energy India Company Limited
(hereinafter referred to as the “Company”) for the year ended March 31, 2022, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations").

In our opinion and to the best of our information and accordmg to the explanations given to us, the
aforesaid annual financial results:

a. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

b. give a true and fair view in conformity with the recognition and measurement principles laid down in
the applicable Indian Accounting Standards, and other accounting principles generally accepted in
india, of the net profit and other comprehensive loss and other financial information for the year ended
March 31, 2022.

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified under section
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are further described
in the Auditor's Responsibilities for the Audit of the Annual Financial Results section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Act, and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence obtained by us, is sufficient and appropriate to provide a basis for our opinion on the annual
financial results.

‘S&eg@?#ihiiiﬁes for the Annuai ?i»ééﬁci_a{ Results

These annual financial results have been prepared on the basis of the annual financial statements.

The Company’s Management and the Board of Directors are responsible for the preparation and
presentation of these annual financial results that give a true and fair view of the net profit/ loss and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the
Act and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the annual
financial results that give a true and fair view and are free from material misstatement, whether due to
fraud or error.
¥7
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B S R & Associates LLP

Independent Auditor’'s Report (Continued)

Panasonic Energy India Company Limited

In preparing the annual financial results, the Management and the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concem basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the #ﬁhixai Firiaﬁsiaf Resuits

Our objectives are to obtain reasonable assurance about whether the annual financial results as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on the basis of
these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

—~ Identify and assess the risks of material misstatement of the annual financial results, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.

—  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference to financial statements
in place and the operating effectiveness of such controls.

— Evaluate the appropriateness of accounting policies used and the reasonabieness of accounting
estimates and related disclosures in the annual financial results made by the Management and Board
of Directors.

- Conclude on the appropriateness of the Management and Board of Directors use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the appropriateness of this
assumption. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’'s report to the related disclosures in the annual financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concem.

~ Evaluate the overall presentation, structure and content of the annual financial results, including the
disclosures, and whether the annual financial results represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter(s)

a.

The annual financial results include the results for the quarter ended March 31, 2022 being the
balancing figure between the audited figures in respect of the full financial year and the published

€7




B S R & Associates LLP

Iindependent Auditor's Report (Continued)
Panasonic Energy India Company Limited

unaudited year to date figures up to the third quarter of the current financial year which were subject
to limited review by us.

For B S R & Associates LLP
Chartered Accountants
Firm's Registration No.:116231W/W-100024

Jeyur Shah

Partner

Brisbane, Australia Membership No.: 045754
25 May 2022 UDIN:22045754AJNWNT1068




