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February 07,2023

To,
Department of Corporate Services
The BSE Limited
Phiroze Jeejeebhoy Towers
Fort, Mumbai - 400 001

Scrip Code: 504093

Sub: Unaudited Financial Results for the Quarter ended on December 31, 2022

Dear Sir,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we are enclosing herewith:

1) Unaudited Financial Results for the quarter ended on December 31,2022.

2) Limited Review Report on Financial Results of the Company for the quarter
ended on December 31,2022.

The meeting of Board of Directors commenced at 10:45 a.m. and concluded at
11:40 a.m.

Thanking You,

For Panasonic Energy India Co. Ltd.
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Akinori Isomura
Chairman & Managing Director

Encl: As above

CIN: L31400GJ1972PLC002091
Web site: www.panasonicenergyindia.in, Email: contact.pecin@in.panasonic.com
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ST,\n:~Il:NT OF UNAlJIlITI':!) I'lliANOAl. IU:SULTS ron '1'111'QUAIt'l'EIt A!';J) NINI: MONTIIS ENlJl:1l31IlECI:,\IIn:R 2022

- ;1:\

(,hlnrt('t itlUltl1 ;o..'iM· Mfl"lh~ '.1111:1;11 Yrlll .:ndcd

s.. No. I'nrticulnl's December ~JII Seplcmbrr 30\ t 1)rtl"mh['r 3J. lJ~cclllb('1' 3J, December 31,
l\l\\rch JJ1 202221)22 2022 2021 2022 2011

tJIIIUUUltll lln;'\lIIl1ttrl Audlltcl
I Income

(0) Revenue from cperauons b'sRO.04 6.616.21 6.727.56 19.246.60 IB.188.7S 24.151.56
(b) 01her income 45.17 34.79 ___._.J.I..Ul. __ 16).~7 ,,__ 297.00 ___ sua.

1'oluJ Income 6.625.21 :l,~rof (),R·16.19 19.409.97 1~.4~S.75 2~.S~9.)'

II EXJ1clIs~!i

(a) COSI of mOlleril"ls consumed 2,(,06.96 3.607.58 ),IHJ2 9.949.78 8.9"14.82 12.267.78
(b) Purchases of stock-In-trade 919.74 1.030.33 I.OJ8.92 3.232.94 1.98~.90 2.86.1.24
(e) Changes ill iuvcruorics of finished goods, stock in trade nnd 1.011.30 (422.02) (138.97) (790.54) (674.92) (1.218.00)

work 111 progress
(d) Other manufacturing expenses 111.79 16640 152.44 444.59 487.09 664.62
(e) Employee hencfil!\ expense 1.237.81 1.239.26 1.191.57 3.604.61 3.520.07 4,643.99
(0 Finance costs 3.64 5.71 3.05 16.23 8.33 15.12
(S) Dcpreciatic» andmaonisanon expense 73.34 76.46 82.70 224.06 23&.91 316.12
(h) Other expenses 878.75 94654 944.46 2.682.95 M99.96 3.7Q5..8~

Total E:tJlcnscs 6,84J.3.1 MSII.26 ~.418.49 19.364.68 11,043.16 2~.25a,7J1.

!II Profit before execptlonal ttems ano tax (1-11) 1218.12) 0..74 4H.SO 45.29 1.442,59 1.250.65

IV Exceprlonal Itcms (ReIer Note 4 below) - 687,59 -~ -- 687"~9 -
V Pront 1(Loss) before lox (III • IV) (11~.12 (686.85) 427.6~ 1642.30) 1.442.59 1.250.65

VI "IIX expenses
(0) Current 10l;': (4S.9&) (IO.70) 126.80 (O.56) 3SG.22 347.87
(b) Dcfcned tax (1),84 (161.86) (lS,991 (162.54 (10,07 (lId)

Totnl tnx expenses (59.81 (11256) 1l~,J!Lf--. U6~L~1 376.15 311.74

VII Prom 1(Loss) .rtor tox (V-VI) (158.~91 (514.29) 316.99 1419.21) 1,~66A4 938.91

VIIl Othol' Comprehemtve Income (OCI)

trerns IhAt wtll not be rcclaulOcd 10 proOI or IMS
(0) Re-measurcmcnt of the defined benefit plan (19.40) (6.53) (9.39) (58.21) (2a.17) (121.eO)
(b) Tnx imp.,cl on Rc-measurcmeot of the defined benefit plml 4.88 1.6·1 2.36 14.65 1.09 30.65

'fotoJ OCher Comprehensive Income end of tal) (14.52) (4.89) (7.03) (43.56) (21.081 (91.15)

IX Tulnl Comprehensive Income (or the perlor! (V!I+VIIlJ (tn.81) (519.18) 309.96 (522.77) I,M5.36 847.76

X PRld up equity sbaec topil.l ("nee value ~ ]0/ •••• II) 750.00 750.00 750.00 750.00 750.00 150.00

XI Other equjty . 10,111.86

XJI Eftrnlng per share on profit erter tax (not annuall:r.(!d)(Face
v.lud 10/- each)
Bnsio and Diluted 12.11 (6.86 0\.23 (6.391 14.22 12.52

ft IIILnll I

Notes:
I) The above flnnucinl results for the quarter end nine months ended 31 December 2022 were reviewed nud recommended by the Audit Committee and thereafter approved b)'

the Boord of Directors 811heJr respective meetings held on 01 fcbru;uy 2023.
l} The Srotutory Auditors have perronued a "Lilnited Review" oftlie above financial results for the quarter and nine months ended 31 December 2022.
3) As per lndinn ACCO\lIlI;n~ Standard (Ind AS) 108 'Segment Reporting', the business of the C(lmpany Inllinly comprises snle or"Dry BO'Incries" which has been identified Cl511

sinJ;;te reportable segment
4} To build an efficient supply chi\in modele. to improve productivity and to enhance c('unpetilivcllcu. (h~ board of directors in thelr \tlceltll[!. held 01\ 20th September 2022

decided 10 ecnsoudere the npcrnrkms of the Company by shifting IMl1ufneturinll opcrnrlons rrcm the Vtlr'lotblra- Oujol1ll plant to its existing Pithampur - Madhya Pradesh
plent,

The Mnnag,ctncnt hns initiated the ptoc~~s of disl1l.1nrling or machinery at Vadodara which will be transported and installed al.Pilhampuf plant.

The Compnl1Y has ;)150 announced 0 Voluntary Retirement Scheme (VRS) to elisible employees bnscd in Vndodem whereby employees were given nil olltion of either opting
for transfer to Plthnmpur or opting (or VRS. Basls the response received fJ(HlI employe!!..'C m;.mBgcmcul h3.'\ estimated and ececunted for a VRS expense ofIN"R 687.59 JRkllS ill

tile previous quarter And disclosed I'IS An cxceprlonal item.

F()/Pl)nuonic Energ)' India Compnuy Limited

""2---Aklnorl Ieomure
Chalrn •• n & Mftnne1ng Director

Place: New Denli
Dote: 07 February 2023



B S R and Co
Chartered Accountants

14th Floor. Central B Wmg ana North C Wing,
Nesco IT Park .1,Nesco Center,
Western Express Highway. Goregaon (East),
Mumbai . 400063. India.

Te'ephone +91 2262571000
Fax +91 226257'010

Limited Review Report on unaudited financial results of Panasonic Energy India
Company Limited for the quarter ended 31 December 2022 and year to date results
for the period from 1 April 2022 to 31 December 2022 pursuant to Regulation 33 of
Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To the Board of Directors of Panasonic Energy India Company Limited
1 . We have reviewed Ihe accompanying Statement of unaudited financial results of Panasonic Energy

India Company Limited (hereinafter referred to as "the Company") for the quarter ended
31 December 2022 and year to date results for the period from 1 April 2022 10 31 December 2022
("the Statement").

2. This Statement, which is the responsibility of the Company's management and approved by its Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" Clnd AS 34"), prescribed under
Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India
and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations").
Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 "Review of Interim Financial Infonnation Perfonned by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope
than an audit conducted in accordance with Standards on Auditing and consequently does. not enable
us to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For B S R and Co
Chartered Accountants

Firm's Registration NO.:128510W

Ahmedabad

07 February 2023

Jeyur Shah

Partner

Membership No.: 045754

UDIN:23045754BGRIIE8290

Principal Office:

14th Floor, Cen1rul9 Wing and NC>fIh C VYing, Nesco IT Pant 4, Nesco Center.
Wesl!m EJipress Highway, Goregaon (East), Mumbai . 400063


